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TAGS: EFIN, OTRA (O'CONNOR), Cl 
SUBJECT: EXIM VP O'CONNOR VISIT 

REP: SANTIAGO 3993 

1. SUMMARY: VISIT BY EXIM VP O'CONNOR AND TEAM TO SANTIAGO 
SETTLED VARIOUS DETAILS OP EXISTING EXIM-GOC ARRANGEMENTS 
AND GAVE GOC CLEAR UNDERSTANDING OF DIMENSIONS OF POSSIBLE 
FUTURE EXIM PROGRAMS IN CHILE. GOC OFFICIALS AND PRIVATE 
BANKERS RECEIVED TEAM WARMLY. END SUMMARY. 

2. TEAM (A) REAFFIRMED TO GOC EXIM WILLINGNESS TO CONSIDER LOANS 
TO PUBLIC SECTOR IN CY1974 TOTALLING ABOUT $50 MILLION 

FOR CHILECTRA (VENTANAS II) AND CAP; (B) PREPARED GROUND- 
WORK FOR SHIFTING SUPPLIER CREDIT GUARANTEES FOR 
PRIVATE SECTOR PURCHASES FROM CORFO TO CHILEAN COMMERCIAL 
BANKS; AND (C) INFORMED GOC THAT IF CHILEAN ECONOMIC 
CONDITIONS MERIT IT, EXIM WILL CONSIDER RENEWAL 
OF MODEST DIRECT LENDING TO PRIVATE SECTOR AROUND 
JANUARY 1975. TEAM VISIT NOTED BY LOCAL PRESS JULY 24. 

3. COMMENT: WHILE O'CONNOR VISIT SERVED TO CLEAR UP NUMBER 
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UNDERSTANDING OF DIMENSIONS OE POSSIBLE EUTURE EXIM 
PROGRAMS IN CHILE, MOST IMPORTANT EEFECT WAS PROBABLY 
PSYCHOLOGICAL. NUMEROUS OEEICIALS CONTACTED (REFTEL) 

RECEIVED TEAM WITH WARMTH AND, IN SOME CASES, MODEST 
CEREMONY. GENERAL LOCAL ATTITUDE SUMMED UP BY ONE 
OEFICIAL WHO WELCOMED TEAM BY SAYING, "YOU CANNOT 
IMAGINE HOW PLEASED I AM TO SEE EXIM BACK IN THIS 
OEFICE AGAIN." 
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